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1- CORPORATE INFORMATION OF THE GROUP 

Arabian Contracting Services Company is a Saudi Joint Stock Company - (the “Company”) registered in Riyadh 

on Jumada Al-Ula 18, 1403 H (corresponding to March 3, 1983) under commercial register number 1010048419.  
 

The head office of the Company is located in Riyadh - Kingdom of Saudi Arabia, P.O. Box: 55905, Postal Code: 

11544. 
 

The activities of the Company consist of general construction of residential buildings, construction of roads, 

streets, sidewalks and road supplies, construction of bridges and tunnels, construction of railways, pouring bases 

and foundations, laying electrical wires and laying communication wires. 
 

The Company's share capital amounts to SR 500 million divided into 50 million shares, the value of each share is 

SR 10. 
 

These accompanying condensed interim consolidated financial statements include the results of the business, 

assets, liabilities, and activities of the Company and its following branches. The details of these branches are as 

follows: 

Branch name  Location  Activity of the branch  

Commercial 

register 

number 

Raweyah Printing 

Press Arabian 

Company Factory  Riyadh  

Printing and printing of advertisements, posters and media 

flyers, gravure and photo engraving on metal or plastic 

boards  1010057812 

Arabian 

Contracting 

Services 

Company  Riyadh  Publicity and advertisement entities and agencies  1010062303 

Ain Al Arabia 

Company for 

Advertising and 

Publicity  Riyadh  

Publicity and advertisement entities and agencies, 

organization and management of exhibitions and 

conferences, wholesale of gifts and luxuries  1010500526 

Arabian 

Contracting 

Services   Jeddah  Publicity and advertisement entities and agencies  4030058296 

Raweyah Printing 

Press Arabian 

Company Factory  Jeddah  

Printing, printing of books, printing of advertisements, 

posters, and media flyers, printing of commercial 

stationery correspondence papers and invoices, printing 

using copiers, engraving and photo engraving on metal or 

plastic panels and bookbinding  4030275525 
 

Acquisition of a subsidiary – Faden Agency Media and Advertising Company 

The Group’s Board of Directors resolved on Rabi’ Al Awwal 15, 1444 H (corresponding to October 11, 2022) to 

approve a purchase agreement on the acquisition of the entire shares of Faden Agency Media and Advertising 

Company (A One-Person Limited Liability Company) with a share capital amounting to SR 25 million. The total 

value of the acquisition deal amounts to SR 1,050,000,000. Accordingly, the Group signed on July 31, 2023 a sale 

and purchase agreement for the shares of Faden Agency Media and Advertising Company. All procedures related 

to the acquisition deal were completed on October 31, 2023 and the economic rights and obligations were 

accounted for commencing from November 1, 2023. 
 

The activities of Faden Agency Media and Advertising Company consist of advertising entities and agencies, 

providing marketing services on behalf of others, and installing and assembling neon signs. 
 

The Group has concluded the acquisition as a business as per IFRS 3 “Business Combinations” and accordingly 

accounted for the business combination using the acquisition method as per IFRS 3 “Business Combinations” 

with the Arabian Contracting Services Company being the acquirer (the “acquirer”) and Faden Agency Media and 

Advertising Company as the acquiree (the “acquiree”). The Group has engaged with an independent expert to 

determine the fair value of the assets and liabilities of Faden Agency Media and Advertising Company as part of 

the initial purchase price allocation exercise.   






























